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illustrated. 1902 Excerpt: . . . alone by means of a con-54 and 55 Vict, ditional surrender or grant, the ad
valorem duty is to be e. 39, s. 87 charged on the surrender or grant, if made out of court, or the memorandum
thereof, and on the copy of court roll of the surrender or grant, if made in court. (5. ) Where any copyhold or
customary lands or hereditaments are mortgaged, together with other property, for securing the same money
or the same stock, the ad valorem duty is to be charged on the instrument relating to the other property, and
the surrender or grant, or the memorandum thereof, or the copy of court roll of the surrender or grant, as the
case may be, is not to be charged with any higher duty than ten shillings. (6. ) An instrument chargeable with ad
valorem duty as a mortgage is not to be charged with any further duty by reason of the equity of redemption in
the mortgaged property being thereby conveyed or limited in any other manner than to a purchaser, or in trust
for, or according to the direction of, a purchaser. Sub-sect. (1). This provision prevents a mortgage to replace a

definite sum of stock from being regarded, as in the case of Morgan v. Pike, 1854 14 C. B. 473, as a security for
money without limit. If a bond is given to replace stock, it is immaterial for the purpose of proceedings thereon
that there...
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