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Bibliogov, United States, 2013. Paperback. Book Condition: New. 246 x 189 mm. Language: English . Brand New
Book ***** Print on Demand *****.One in five people worldwide lack access to electricity. This is among the
many challenges that financial institutions face when providing assistance to lower-income countries in order
to promote economic and social development. Access to modern energy sources has the potential to
substantially increase worldwide economic growth, creating markets in the developing world for products from
the developed world, and vice versa. Filling this need may also result in environmental problems that could
threaten development, including an increase in pollution that damages fisheries, reduces farm fertility, poses
health risks, and contributes to climate change. In response to these risks, the World Bank Group (WBG) has
reported its intentions to revise its strategy for energy and infrastructure lending to better address energy
poverty alleviation and environmentally sustainable development. AFer releasing an Approach Paper in
October 2009, and consulting with government and civil society stakeholders from January 2010 to July 2010, a
strategy document, Energizing Sustainable Development: Energy Sector Strategy of the World Bank Group
(ESS), was presented to the WBG Committee on Development EHectiveness (CODE) on April 11, 2011, for consent
and subsequent delivery to the WBG Board of Executive Directors for a vote during the summer of 2011. The
ESS, however, stalled during debate in CODE. With the appointment of Jim Yong Kim as the 12th President of
the World Bank Group on July 1, 2012, the ESS process was discontinued. EHorts to revise energy and
infrastructure lending have since been incorporated into the broader initiatives of the new administration.
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